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( R RQVXGRUR CH $\WQFly Q3VIFRQJIED GH D@8 1 +( 9$/ YIHQH EUQEDQER KDWE CRYLHP EWH
XQWBAH  DMPARGHVSVERQJIEDVD  SDAHOMY ( BV DWCARGHV IQFG\ HURQ SIRFHVRY
GH HYDODAYQ IQMYHCAYQ \ VHIXP IHQR HQ HOPDUR GH @ SURP RAyQ GHO EIHCHWIU
HP RARDO. @ VDOG P HQBCHQ @ FRP XQGDG XQYHYARUD\ H \MED

( Q FXDQR DOWDEDIR SUHYHQIYR \ FRP XQUMIUR VH UHD@ DURQ WHV \B@UH SVIERHGXFDWRY
QUWIICRY D AVIDRY S-EGFRV HWYADQMY XQYHWAMIURY 1QMIWDQMY GH XQD DVRFIDAYQ GH
FEQADV \ DOP QRV GH IQAMEFIRQHV HGXFDWDV GH QYHO VHREXQEDUR  ( ADV DRYIGDGHV
SHUP MHURQ DEREDUWP i WDV FOYH FRPR @ JHIYQ HP RARQDO @ \RP D GH GHRMRCGHV HO
DX\RFXIGDGR\ HORWUGFIP IHQR GH KDELGEDGHY VRARHP RAIRQDBNV

$VPMPR VH GAVDUR® XQD AlXVlyQ WDADOFRQ HOREMMYR GH SURP RYHU & VHYIFIRV GHO
FROVXGRUR\ VHQVELT) DUD ©@ SREOFly Q VREUH @ P SRMICHD CH @ VDOG P HQEO @UDQER D XQ
S~-EGRPi VDP SIR\ QYHUR

( Q HOi PEMR GH @ RUHQIFlyQ YRFDAIRQDO VH EUQGy DFRP SDXDP IHQR SHWRQDD DGR D
HAWXADQMY D TXHQH VH BV HOAUHIDURQ IQRWP HV FRQ BV UHVXEBGRY GH VX HYDBDFYQ \
UHFRP HQGDFIRGHY DEDSWBIGDV D VX SHUIO

( VMM P HMIH KD VIGR VW QUFDIYR QR VRR SRUD FDQIEDG GH IQMYHQRRGHY UHDD DAV VIR
\DP ElpQ SRUHOIP SDAR SRVMYR DBEDQ DAR HQ GLHHOMY VHRRUAV GH @ FRP XQADG ® FXDO
UHXHJ D QXHR FRP SURP VR FRQ @ VDOIG P HQBIFRP R GHUHRKR\ SURUGDG IOAMMFIRQDO

36,82/2* % 48(75%$16)250%$9," $6



w2 /(79 36,&2/2*%$ (1 $&&,» 1 )$&8/7$' ' (36,&2/2*% 81+(9%/

& 2n—,—7 &=2J n—
>

(Q HOSHIGR WDQUFAXUWICR GHO  GH
DEUWO FXDQER WH IQQIXRR  HO
SROVXAMR GH $WQAYQ 3MVIFRQJIFD
CH ®81+(9%/ KDAW HO CH MQR
GHO VH DIMQAHRQ HQ \RWO
SDVHOMY GMIMEXIGRV GH @ MIXIHQM
P DQHUD SRUP HV
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(OSSR HAR VH Gy FRQ HO REMWYR
SUASDO GH DFRPSDxDU D ®&Y
DERBVAHOMY HQ VX SURFHVR GH \RP D GH
GHFMRQHV YRFDFIRQDBN  HYDODQGR VXV
FOSDAGDGHY FRIQWDV WDVIRV  GH
SHYRCQDEEDG \ i BWDV GH IQMpV  SDUD
RUFHBN XD JXD IQRPDD \
SHYRDODAD (WU OFRU \BPEpQ
SHWP Iy GHAMARU  QGHRHMGDGHV
HPRARDBN |\ EUQEDU  RUHQIFYQ
SVIER9JIED HQ FDVRV GHFHVDURY

( QWHYDBV SVIFR@ J LFDV
3HWP MHRQ FRQRFHU HO FROWM[WR SHWRQDO
IDPLIDU \ DFDGPP IFR GH FDGD HWXGIDQWM \
FRP SBHQGHU ®V IDFRUIHV TXH QIO HQ HQ VX
H®IFFly Q YRFDFLRQDO

$ SAFDFLly Q GH SUXHEDV HWIDQGDU] DGDV
( QAH @V KHUDP LHQUBV XWa)} DGDV GHWRFDQ
0 DWFHV 3WRIHMYDV GH 5DYHQ ( YDGD
KDELOGDGHV FRIQMYDV \ D] RQDP IHQR @ JIFR
&XHWRQDUR & DIDFMLR® JIFR GH * DWQ %HW HU
3HWP W IGHQMILFDU WDVJRV GH FDU FMU \ HWR
SHWRQDO
,QYHOBUR GH ,QMUHVHV &$60 3 HWP WM
WHFRQRFHUI UHDV GH LQMUpV SURIHVIRQDO
( WBV SWXHEDV RIIHFIHIRQ XQ SHULO LOWAI DO GH
FDGD DGROIMFHOWM IDFIMMQGR XQD RUHQWFl Q
Pi V SUHFLVD

' HYROXFly Q SHU/RQDA] DGD GH UHVXQOBGRY
&DGD HWXGIDQM WHFIEly XQD UHWRDIP HQWFly Q
FOID \ GHBMGD VREWH VXV  IRUBG] DV
KDELIGDGHV \ i WHDV GH DILQIGDG SWRIHVIRQDO MQWR
FRQ WIHFRP HQGDFLRQHV DFDGpP LFDV
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( OSIR HAR DiMQQy D HWYGADQMV  TXIHCHV / D HWIFXFlyQ HWXYR D FDUR GH XQ HTXISR
PRMDIRQ QVSRMEYQ  IOMpV \ XD GH  HAWMGDOQMV GH SVIFRRRItD GUUIIGRV \
SDWFSDHY Q FROABQM GXUDQM \RGR HOBURFHVR VXSHWIVDGRV SRU GRFHQWMV HVSHFLDA@ DGRV
/D SHHWHAD CH & HYDBDGERWKHY SHP My TXH (WD H[ SHUHQFLD | RUBBIFLy VXV
PXFKRV  MYHQHV  H SUWVDDQ  IOTXIHNG FRP SHWQFIDV SWRIHVIRQD®N HQ HYDXDFly Q
UHDARDEV FRQ WX IXWMR DFDPPIER VXV SVIFR@JLFD FRQVHWUD \ WDEDNR
HP RAIRCHV\ VXV H SHRABMYDV QERDBNV FRP XQMDUR

5(68/7$' 26 5(/(9$17(6

/ RVEIWRVPI VIP SRMBQMY GHCBUR HAR IR\ HQ

&XP SIP IHQR GHO GH BV REMIYRV SOQMDGRY VHI~Q © YDERDFl Q IQAMFIRQDO

$ G SDMFASDAY Q\ FRDERWDFlY Q SRUSDUWM GH B HXGEDQMY EHCH IFIDURY
GOMEDAYQ GH QHFHMCEDGHY SMERQJIEDV \  YREDARDDBN TXH IXHRQ DMQAGEV
RSRUNQDP HOM

&RQNEXFlyQ DO GMDUR® HP RARQDO\ DFD®PIFR GH ® DGROMFHOMY EUQE QERBV
KHUDP IHQEV SDUD FROMKIUXQ SOQ GH YIGD FRQP D\ RUFDUGDG

) RMUBFP HQR GHOVIGFX® HQWH @ 81+( 9%/ \ OV IQAMFRQHV HGXFDWDV S-ETFDV GH
+Xi QXFR

(OSIR HAR WDIPY @ 1P SRMIQFID GH @ RIHQIFlQ YRFDFIRQDOHQ HWUSDV HVFRDUAV GHP RADQER VX
IP SDAR SRVMYR HQ @ DXWHWIP D VHIXUGDG \ H SHABMYDV GH BV MYHCHV IUBHQM D VX IXWR $MVP VP R
HYIGHQFly HOFRP SURP MR GH @ ) DFXABIG GH 3 VIFRBJD FRQ HOEIHQHMBUGH @ FRP XQGDG \ @ IRP DFlyQ
SU PU¥FD GH VXV HAXGEDQMV
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OyGXOR ° &RPXQLFDFQQ
SDUHMD

« 6HVLYQ&RPXQLFYFIWED O

QR YHUEDO

« 6HVLYQ (VWL OR&H
FRPXQLFDFLYQ \ HVFXF LYD
2EMHWHYR UURKDEBDOLG
SDUB[SUHVDARQFODULG
HVFXFKDWRPSUHQGHNU
UHVSRQGHU GH PDQHUD

OyGXO0 °ODQHMR/HQWLPLI

\ HPRFLRQHYV

e« 6HVLYQ ,GHQWLILFDF
\ FRQWURO GH HPRFLRC
HVSHFLDOPHQWH OD LU

e« 2ZEMHWLYR 3URPRYHU |
HPRFLRQDO PHGLDQWH
SVLFROYJLFDV

OyGXO °HVROXFLYQ GH FR

« 6HVLYQ([SHFWDWHYDEF¥LR
\ VROXFLRQHV DQWH GH

« 2ENVH RRQVVWKWDXELWD LSD
UHVRORE LD GHWBWY P SD
HGLIiORJRWRP®HGHFLVL
FRQMXQWD

0y G>XR0 ° $XWHR/WLRDD OC

UHODFLYQ

« BHVLYQ 5HFRQRFLPLI
IRUWDOHFLPLHQWR GH
LQGLYLGXDO \ FRPSDUYV

« 2EMHWLYR )RPHQWDU
EDVDGDV HQ HO UHVSH
\ HO FUHFLPLHQWR PXW

0y G RO ° &RQYLYHOQFL®
YLROHQFLD

e 6HVLYQ ,GHQWLILFDF LSRV GH

YLROHQFLD IDFWRUHYV VIR \
SURWHFFLYQ
e 2EMMH YR 3URPRYHU U QHV

OLEUHVY GH PDOWUDWR
SUHYHQFLYQ GH OD YLR
LQWUDIDPLOLDU

OHFHU OD
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« /DV IDPLOLDRUWDOHFMXWYRRDELOLGD®SWHWRVRFLDOHYV
HYSHFLDOPHQWH HQ FRPXQLFDFLYQ DXWRHVWLPD \ WRPD G|

e 6HREVHUIN@RSF LG/H VW U D WHIHAWLSYIDUO D/ R O X F GyHQ
FRQIOLFWRV \ HO PDQHMR HPRFLRQDO

e« /DVSDUHMDBM XLULKHRODPLE@PWBYVHYHQDMLROHQ®FLD
SURPRYHU HVWLORV GH YLGD PiV VDOXGDEOHYVY HQ HO KRJDU

e /I DLQWHUYH®RHRRYWOYPSDFBMRVLWHQARFDOL GMHG DV
UHODFLRQHV IDPLOLDUHYV
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/ D) DRXGBG GH 3SVIFRRJtD SDMHASy DRINYDP HQM HQ @ &DP SDxD GH $WQFyQ HQ 6 DAG
0 HAEAAWICD DADGXER P D\ RUGHO MWR GHO DURV UHDQ DD HO  GH VHWAHP EWH CGH
FRP R SDUM GHOFRP SURP VR IQAMWHFIRQDCFRQ @ FRP XQGDG / D MWDED VH GHVDUR® GHVEH

ov DP KDWN OV SP \ FRQY FRQ @ SUMVHQAD GH GRAHQMY HVMGEDQMV \
SHYRCDODGP IQMADWYR

2 EMMYRY GH® &DP SDxD

. (YDODU HO FMBGR FRIQWYR
HP RARQDO\  FRQGXPMDOGH @
SREDFly Q DGX@ P D\ RU

. PSBPHQU HWMDMIIDV CH

LOMYHQFY Q TXH FRQUEX\ DQ D
P HRUDUVX FDEEDG GH YICD

> $&7,9, % (65($/,=$' $6

6 H IQADDURQ FDLSDV GH DWQFly Q GRQGH GRAHOMV \ HXGDQAMY UHFEIHIRQ D B SREDOGRUAV
DS@FDURQ SWXHEDV SVER@JIFDV\  EUQEDURQ RUHQIFlY Q

$ STFDF Q GH IQAMKP HQRY HVSHADT DGRV
6HHYDOy D ®/ DGXGRV P D\ RUHAV P HADQM

. (VDD GH* RGEHJ SDUD DOVMHADG\ GHSUMyQ
. 01Q( [ DP HQGHQ BGR 0 HQEOEHQQAMAR 1 DFIRQDOGH * HUDWD

$GPiV VH UHDDO DURQ HYDADHARCHY GRP IHMUDV SDUD SREOCGRUIHV GHAFDGRV D DRAMCGDGHV
DIWFROV\ JDCDGHDV
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( CBURFHVDP IHQR GH BV UVXEBGRV HYIGHQFlY TXH JUDQ SDUWM GH @ SREDFly Q DGXE P D\ RUSUAVHQW
. ' HMIRR FRIQWYR
. ) DB GH VRSRWM IDP LODU GHEIGR D @ P LJWDFly Q GH KIRV
« 3UREGP DV GH\DOG ItVIED
o ( VFDVDV UHGEHV GH VRSRWAM VRAIDCSDUD P DQMCHYH IQMI DGRV D @ FRP XQGDG

/ RV UHVXEBGRY IQAYIGXDBV \  JHGHDBV IXHRQ HQMHIDGRV D @ P XQFASDIEDG GH 0 DURV SDWD VX
XVR HQ ® SOQLEDFY Q GH DFFIRQHV GH P HRWD

X

> 35238(67$6 "' (,17(59(1&,* 1

(Q ED\H D ®& KDM®JRV VH GHVDURDURQ

HWDW DV RUHQIECDV D P HRUDU HOEHGHWIU GHO

DGX@R P D\ RU

« 0 DWUDOSVIERHGXFDIYR P HADQM XQ \WSWER
FRQ HWHFRY GH HP XOFlyQ FRIQWYD \
HP RARQDO

. ,P SBP HQBFly Q GH WADSID RFXSDAIRCDO
o 7THER EREDGR X RWMV DRMCGDGHV

P DQXD®N SDUD P XUV

o &DSIQOMID\ HBFWFILGDG SDUD YDURGHV

. &RRECDAYQFRQSVEY®IRVGH3HMyQ  \
©® SRWU PpAFD SDID VHIXP IHQR \
UHKDELDBFly Q

« 6XJHHFD D ©® PXQHASDIEDG SDD @
FROMKFAlyQ GH XQ \BP ER IQRWP DIYR TXH
IDAOM DFFHVR D DAR 79 \ FRP XQFDFlyQ

FRP XQUIUD
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&RPR SDUM CH @V DRAIGDGHV GH 5 HVSRQUDEITEDG
6 RADOXQYHYWAMBUD YIGFXOGDV D BV FXWRV GH e WD \
0 HRGRBJID GH @ ,QvHMMDAYQ / D IQMYHQFlyQ \H
HWFEX\WY HOAH DEUO\ MR HQ IQAMFIRGHY HGXFDIWDV
GH BV AVWBRY CH +X QXFR $PDUDY \ 3IGRP DUD
DBDY DQCRD  HVWYADQMY GH VHEXQEDUD

&RQ HOSURSy V\R GH IRMBBFHUD \VDOG P HQEO. @
FROYLYHAID HVFRDU P HADQM @ SWRP RAYQ GH
YDBUWV  IXQEDPHQEGN HQ  DERBMAHOMV
LQMI DQGER IRUP DFly Q P RIDOHP RAIRQDO. VRAIDCHQ
VX YICD FRUADD

> ' (6$552//2 ' (/$ $&7,9, $'

/ D IQMYHQFly Q VH FHQY HQ VIHW \BIXBUHV IRP DIYRV RUHQBGRY D SURP RYHU YDERUHY HVHQFIDBNV
SDUD HOGHVDURGR SHYRCDO. @ FROYYHGQAD DUP y QFD / RV \MP DV DEREDGRV IXHIRQ

e ' HVEXEUHQGR ®V YDBUHV TXH QRV XQHQ

«  6HP EDQGR UHVSHR FRVHFKDQER FROYLYHQAD
« +RQHIEDG HODRUTXH EU VIQ KDEQU

. ( CBRGHUCH @ UHVSRQVDEITEDG

«  5HVIHQFD 1XHJ D SDUD VHI XIUDGHDQM

« - XD EDVHGH ® FRQVYHCHD

.« ' HOSDOEW D @ DFFyQ YIYIHQGR B YDRUHV
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&DGD B LOFRWBRY GO P IFDV SDUAFISDWYDV  HIG] lyQ JUXSDO \
DFWYIGDGHV SU FMEDV TXH SHWP IMHWRQ D &RV HWXGIDQWMV IGHQWLEDU
FRP SIHQGHU \  DSAQFDU YD&RWHV HQ VIWDFIRQHV HDBNV GH VX HQRWR
HVFR@U\ 1DP LODU

> 5(68/7$' 26" (67$&$"' 26

« 0 D\ RUFRQAHQAD VREWH HOAROGH BV YDBUHY HQ @ VDOG P HQO

« ) RUBBHP IHQR CH ® FROVLYHGAD HQDX®\ HOMVSHR P XWR

« ' HVDUR®R CH KDEIGEDGHY VRARHP RARQDBN FRP R @ UM@HQAD
© UAVSRQVDEITEDG\ © MWIFID

. $@WSDWHESDAYQ\ FRP SURP VR GH B HVIMGEDQMY

(OSRR HAR WHDIIWP D HOFRPSWIRPIMR CH @ 81+( 9%/ FRQ @

IRUP DFly Q QM UDOGH &V DERBMVFHOMY \  HORWBGHIP HQR GH @
VDOG P HQEIOGHVEH XQ HQJRTXH SUHYHQYR\ EDVDGR HQ YDBUHV
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/D ) DFXGBG GH 3VIFRBJtD SDWFASy DRIWDP HQM HQ HO) HWIYDO
2 GHOMEDG & XAMUWDO+ XDQXTXHXDF  HYHOR RUHQBGR D SURP RYHU\

SUHVHYDU OV WDAFRGHY FRWYP ElV GDQJ DV \  JDWIRGRP tD GHO
GHSDWIP HOR GH +Xi QXFR FRQ pQIDVY HQ @ FXAMUD GH @ SURYIQAID
GHORQYQ

/D DAMIGDG FRQJWy D GRAHOMV \ HWXGDQMY GH GLHHOMV
FF®V TXIHQHY \WDEDNBURQ GH P DQHUD FRQMQUY HQ @ SUHSDUDFY Q GH
DGV SUHVHQBFIRQHY DMYAIFDV\ P XHWDV J DVWRQY P LIFDV

> 2% (7,926 "' (/ (9(172

«  3URP RYHUDV WDGAEIRQHV\ FRVMP EUHV KXDQXTXHK DV
. ' IXQAUGBY YDBRUHV FXGMUDBN GH © SIRYIQFID GH O RY yQ
HOMH @ FRP XQGDG XQYHWAMBUD

D> 25%$1 ,=$&,c 1 <
35(3$5%$&, 1

/ D SOQUEDAYQ VH GAVDUR® HQMH HO
\  GHDIRWR LQFO\ HQCR
&RRECDARHV HOWH  GRAHOMV \

HAXADQM

.« ' DMUEXFAYQGH\BUDV SRUVDBQHV

. (DERDAYQ GH PDMIDBV \
GHRIDARQHV

3UWHSDWDFlyQ GH YHWYDUR P DTXIODWA \
HEP HORV VP Ey @RV WHSUHVHOIMYRY GH
0RQyQ
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/ RV \ABIQGV IXHURQ DP EHQIGRY
FRQ DWMDQDV  FROUWAV
EDQCHY \MUMIFRY  GHFRUIDARGHV
HQ FDW@D \ HOPHORV
DOMYRVY D © IDX O
YHAP HOQD \ @ UTXH D FX@MUDO
GHORJYyQ

6H G-MBFy © FUDIICDG \ HO
FRP SUIRP VR GH ® HVINGEDQMV
HQ @ UHSUAVHQIFl Q YIVXDOGH @
IGHQIEDG ®FDO
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35(6(17%$&,» 1 35(6(17%$&,» 1
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' XWDQM HO SDVDFD®  \H
SUMQY ©® GJD CH ®&
& DUDSDFKRV H SUMyQ
DQFHVAMDOTXH VIP ERQ D HOUWWXDO
GH SUHSDUDAy Q SDUD @ FDFHUD R
O JXHUD
(WXGDOMY GH © ) DFXQBG
USUVHOBLRQ @ GJD FRQ
YHAP HOD  \ P DTX.DW
WDEFARDO UNVDABQER HO YDBU
KMYUER \ FXGMDO GH HAD
H SUHMly Q DIYAFD

(Oi WD JDAMRYPIED IGFA\Y

XD DPSID YDUHADG @H

SIRGPRY DIUWFRDV \  SOWRV

WBIERV FRP R

FDp \XAD FOPX FDPX

IQFKIFDSL. IDUKD FKDSDQD  1UKRO

GH0 RY yQ \BFDFKR FRQ FHAICD

PRM HMH RWRV SROMV

WDAFRDBN

/ RV DUMMQMY SXGHURQ FRQRAHU

\ GIXU @ QYHMGDG GH

VDERUHV SURSIRV GH @ WHIly Q

( OHAYDOMYR XQ DAR [P SDRAR FXGMUDO. IRP DIVR | RMIBFHQER
O IGHQIDG KXDQXTXHKD HOMH & HVWYGEDOMY \  YDBWDQGER
H SUMRQHV ®FDBNV PiV D® GH OV GDJ DV WDARRQDBN
DP SMP HQM FRQRAGDV

( OHYHQR SURP RYly RUX@ UHIIRQDO IQMI DAy Q \  SDMFSDA Q
DRYD
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>>>

( OSIR HAR VH RUHQY D QWP IQXIU OV EUHFKDV QJMIBN HOWH ® JpQHRY \  SUHYHQU @

YIRBIQFID GH JpQHUIR HQ DERBVFHOMV | RUBBFHQER KDEIGEDGHY VRADGN \ FRQAHQAD VREWH HO
UAVSHR H LIXDEDG 6H DSTy XQD P HRGRBID YLYHQADO SURP RYIHQGR WHGE[ lyQ \ WDEDR

FROERDIYR / RV UHVXGBIGRY HYIGHQADQ VHOVELD DAYQ DQM SU FI¥DV LIXDOBUDV \  X\VR
UHVSRQUDEGI GH O WFQRBJD

>>>

( OSIRR HAR VH D@D FRQ & 2 EMMYRV GH ' HVDUR@R

/ D YIRGIQFID GHJIpQHR\ @V 6RAMJE® 2' 6 IRP HQBQGR LIXDODG GH JpQHR \
EUHFKDV GLI MGV DI HRVBQ HO HPSRGHDPHOR CGH OV PXWH 3UWRPXHYH O
GHVDURGR HP RFLRQDO, DARGRPD \  FROMYHED HWROU  IGFOMYD
HGXFDAYR GH BV DCRONVFHOMV FRMMEX\HIGR DO FRPSIRPIVR GH @ ) DRXQG GH
( VAWM SWR\ HFVR LHVSRQGH D @ SMER®ItD ° 81+(9%/ FRQ ©® UWHVSRQVWDEIMEDG VRADO
QHFHVIGDG GH SIHYHQU® XQYHIAIUD
YIRGQFID HVFROU\ GLJ MZO
SURP RYLHQGR HOLHVSHR P X\WR >>>
\ @HTXIGDG 6HI~QM(1' (6
10, HO o 3URP RYHU® LI XDODG GH JpQHR HQ
P XMLHV SHXDQDV KD VXIUGR HVNEDQMV CHVHRXQEUD

DO ~QUBR GH YIRGIFD @ ,GHOMFDU®V \IBRV CH YIRBIGFD CH

JpQHR
6 HQVIELQ) DUVREUH EUHFKDV G MUBN

O

) RP HQBUFRQGXRABV HP Si IFDV/\
UHVSHMRVDV
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>>>

$ GH BV HVFRDUHY P RADURQ FRP SUHOVY Q\
VHOMELQ DAl Q DQM @ YIRBIGHD CHJIpCHR

% IGHQMEy FRUHAEP HQM @V IRP DV GH YIRBIGAD
QIO

& VH SURP RYIHURQ DRIWYGHV GH UAVSHR\ HP SDUD

IRWP DAy Q GH WHGHV GH DSR R HVFRDU\ X\R
UHVSRQVDE®! GH \MFQRBJD

>>>

o /1P MYARCHV GH WP SR HQ HOKRIDUR HVFROU
« 5HRXURV RIVWRY @P MICRV

>>>

., QFOLUHOMP D GH YIRBIGFID GH JpQHR HQ @ SOQUEDAY Q
FXUEXOU

. ) RUDBFHUD DWFXOFly Q HOUH HVFXHDV\ & RRUECDFly Q CH
5 HVSRQVDEIGEDG 6 RFIDO

** HWIRQDUIICDQRDP HQR IQANMRRQDOSDUD P DMUDBN
HGXFDIYRV

>>>

' (36,&2/12* %

81+(9%/

( CBUR HAR IRMIBF @ FRQFHQAD VREWH LIXD@DG GH JpQHR\ XVR UHVSRQUDE®I GH
WFQRBJID GHP RAMDQGR HOIP SDRR SRVMYR GH @V DFFIRQHV GH UHVSRQVDELTEDG
VRADOKQYHWABUD HQ HOGHVDURTR [QMI IDAGH &V HMXGEDQMY
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0 LJ XHG OUHGR &DUDVFRO X' R] &HFLID9 1® DO DUAQH] 0 RWDBV
5H QD@R O DWFID2 WRVO LWDYDO/ HR & VQHURVO DUACQH]

>>>

( CBLR\ HAVR LHVSRQGH D @ FUHFLHQM
FUMY GH YDBRUHV REVHYYDGD HQ HO
FROW R HGXFDWYR\ VRFLDOSHXDQR
GRQGH @ SpUGEIED GH SUQFISIRV pWERV
DI HAVD @ FRQYLYHQFLD @ VDXXG P HQEO
HOELHOHWRUFRGFWYR
/ D HGXFDFly Q HQ YD®RUHV UHFRQRFLGD
SRURWDQVP RVFRPRM81( 6&2 \ @
8 Qly Q ( XURSHD VH S@QWD FRP R EDVH
GH XQD FLXGDGDQID UHVSRQVDE®H \
GHP RFU WED ( Q+Xi QXFR @ QHFHVIGDG
GH SWRIWDP DV IRWP DWYRV HQ YDRUHV HV
HYLGHQWM | LHOW DOQFUHP HQWR GH
FRQI PRV LOMSHYWRQDON \ FDUHQFLDV
VRFLIRHP RFIRQD®N HQ DGRONFHMV
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/D HOXFDAyQ HQ YDBUWHV FROMMH XQ SIOU
HVHQFIDCSDUD HOGHVDURER LOMJ UDOGHOMUKXP DQR
(WM SR HAR EXVFD IOMIUDU @ IRPDAyQ HQ
YORH DO SIRFHVR HGXFDWR GHVGH  XQD
SHYSHAWD SVFRQJIFD VRADO \  SUHYHQMYD
FROUEX\ HQGR DCEIHQHBUIQAYIGXDO. FRP XQUIAR
$GPi V UHXHJ D HOP RGHB HGXFDWR VDOGDE®!
CHO®81+(9%/ SURP RYHQER ® VDAGP HQEO @
UHVSRQUDELEEDG VRADOXQYHYARUD D WDYpV CH @
LOMYHQFY Q GUHAD GH GREHOMY\ HAXGDQMY 6 X
SHWHCAD WDAFD HQ @ DIHDAYQFRQ BV 2 6

\ YIGFXOGRY DOEIHQHWIU @ HGXFDFRY Q CH
FDIEDG\ @ SO| VRADO
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>>>

« 3 URP RYHUFDSDRMIFIRQHV SDUD IGHQMEDUBY
YDRUHV\ IRUBGFHUOV KDEITREDGHY VRADBV

. ) RP HQBUD UHVSRQDELEEDG\ DXWRQRP tD HQ
DGROVAHOMY  SRIMQFIDQGR VX GHVDURTR
QMWD WHDFRGQHY W QUEDWDV

. P SBP HQBUYLI LDQRD HGXFDWD HQVDOG
SVFR®JIED IGHQMEDQGR SUREGP DV
HP RFIRCDBN H IQMSHYRQDBN HQ HIDBP QDAR

>>>

. DOP CRV GH VIEWM IQAMMFIRCHY
HGXFDIYDV 1 XHURQ IOMYHQAGRY HQ
FQFR VMMRQHV P HQUXDBV\ GRV
\WUHY FRQPi VGH  Qd P IEDV (678" ,317(6
VIYHCFIDBN SRUP HV 3$57,&,3$17(6
. / RV MXADQMV H SRUDURQ\
SUDRFDURQ &V AGFR YDBRUHV
IXQEDP HQE®GN P HADQM
DRMCDGHV JIXSDBNV
HVFHQUIEDARGHY YIGHRV/\
UHOE{ IRCHV ,167,78' ,21(6
. (O GH ®v SDMASDQMY (' 8&$7,9%6
IGHQMFy @ P SRUIQAD GH BV
YDBUHV HQ VX YICD FRIADD \
P HRY VXV KDEIDGHV
VRARHP RARCDBV
. 6 HHYIGHQRly XQFDP EIR 7911 (5(6
SRVMYR HQ @ HP SDWD HOHVSHW 5($/,=$' 26
O UHVSRQVDEIGEDG SURP RIHQGR @ 180 186
FROAMKFHY Q GH XCD FROYLYHCHD 9.9(1&,8$/(6
VDAEEGI\ XQFIP D HVFRODU
D yQdER
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>>>

>>>

« /1P MYARCHY KRIDUDV DOFRICHAUOV

DRAMCEDGEHY FRQ HOMP SR GHVICDGR D

RUDV
. ' LWEXGEGHY BINIFDV HQ @
SURIUDP DFly Q VIP XGNQHD GH VHMRCHV
HQ MDDV IQAMFIRGHY HGXFDWDV
>>>
. &RREQDUDQIASDEDP HQM FRQ OV
IQAMFIRQHV HGXFDWDV SDUD RSP [] DURY
KRUDURY GH HYFXAY Q

. 5HRJ DUD JHAYQ GHOMP SR GXUDQM B
DUV SDUD J DUDQEY DUHCFXP STP IHQR CGH
@V REMMYRV

., QFRBRDUQXHYRV P y GX®V VREUH LOMD HQFD
HP RFIRQDO. UMVROIFly Q SDRtILFD GH FRQ @RV

( CBUR HAR ®Jy UHYDEU DUD HEXFDFY Q HQ YDBRUHV FRP R KHUDP HQW
HVHQRDCSDUD @ VDOG

P HQBO © FROYYHQAD HVFRDU

/ D P HRGRBJID YLYHGADOHP SBDGD SHUP 1My TXH BV DCRBVFHOMY
QMDD DDQ B YDBUHV\ BV

DS@FDUDQ HQ VX YICD GDUD

/ D SDWASDFl Q DARYD HOADEDIR FRDERIDIYR\ @ UH®Y ly Q SHYRQDO
IRMIBFHURQ @ HP SDWD HOMVSHWR\ @ VRIEDUGDG FROVRIEDQCER XQ

IP SDAR SRAMYR\ VRAMQE®! HQ @ FRP XQGDG HEGXFDWD GH + Xi QXFR
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/ D) DFXGBIG GH 3 VIERBJD HYFXW HOSUR HAR 25 HYHUGEHRH 83 XQD LQFIDIYD DP EIHQBORUHQBGED D
P HRDU® FDIEDG CGH ® HVSDARY FRP XGHV GHOBDEH®Q  GH &IHQFADV GH @ 6D3G\  SURP RYHU
XCD FXGMUD GH VRWMQELTEDG GHQRR GH @ FRP XQGDG XQYHWABUD ( WM SUR HAR GHVDURMGR HQHO
FE® , [QYROFY DRIYDP HQM D GRFHQMY HWXMGEDOMY\ SHYRQDODGP IQMIDIYR

2% (7,92 ' (/ 352 <(&72

« &RQUEXWUD @ P HRWD DP EIHQBOGHOFDP SXV P HADQM ©
IP SOP HQBFlyQ GH i WDV YHEHV \ @ VHQUELD DFyQ GH @
FRP XQGDG VREWH @ [P SRUBGAD GHOFXIGDGR GHOHORUR

UHRY DQER DVt @ AXCEOEQD DP EIHQROARP R FRP SHWQFID
IRWP DIYD

1325 481)8( 1(&(6%$5,2"

(O FDPSXV XQYHWMUR SUMWHQEED HVDWH GH
DP EIHQWFly Q HFRQJIFD ® TXH DIHAWED @ FDIEDG GHO
HORUR © FROMYHQAD \ @ VDOG ItVIED \  HP RARQDO
H @ FRP XQGDG $GPi V H MWD EDYD SDWMFSDAYQ
DP EIHQNO\ SRFD HGXFDAlyQ VREUWH VRWMQELTEDG
25 HYHEHH 83 UAVSRQAy D HAD SUREGP i WD FRQ
DFFIRQHV FRQFUABV\ GH DAR P SDRR

$&79,"$"' (6 5(%/,=%"' $6

6 HQVLEL) DFly Q DP ELHQWEO
' IWIGD D HAXGADQMY\ GRAHQMY VREWH @ [P SRUBGHD GH @& HVSDFIRV YHEHV\
HOFXIGDGR GHODP ELHQM

$ P ELHQWFly Q HFR@ J LFD

' HFRDFy Q FRQ SDQIV REDP HABGN HQ B FXDWR SVRV GHB DEH®Q

. ,PSOPHQOBFyQ GH WHV PDFHMV SRU SMR FRPR SDWM GHO SDQ GH
UHYLBI) DFly Q GHCHVSDAR

3 WRI WP D GHVHIXIP IHOMR

&UDFlyQ GH XQ HTXISR GH YROQEURY SDUD JDUDQWY DU HOP DQMQP IHOR \
FROMYDAY QGH OVi WDV YHGHV
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,QFDE HOM QR VHDXWUy @ KHRHWIFY Q
GHOAR GHOFDP SXV 61Q HP EDUR HOHTXISR
UHAVHXY HOSUR HAR SDUD HQRFDWH HQ @
DPEHQDFAYQ \ GHRDAYQ HRYJIED
JDIDQNYDQGR @ VYIDEIEDG \ p[lR GH @
QMYHCHY Q
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« 0iVH HAMADQMY  GREHQMV \

DEDIGRUHV EHQHIIFIDGRV
HAMGDQMY \  GRFHQMV HYDODGRV

UHSRWBURQ

o VDIMHKRY FRQ © QXHYD
DP EIHQUFY Q

o FRMGHDQ TXH PHRD OV
FRQAFRQHV GH DSUHQA] DA

o DILP DQ TXH P HRWD VX FDOEDG CGH
YIcD

o ,QFUP HOR VIQIFDWR GH @ FRQHHCHD

HFRQJIFD HQ &V SDWHSDOQMYV

. OHRD QREE® GOHORUR ItMER \ GHO

DP EIHQM HP RARQDOGHCSDEH®Q

&21&/86,21(6

(O SRHAR IPSX®y O SDWASDAYQ
HAWXGEDQID [RMUBFly FRP SHMQADV CH
UHAVSRQUDEIEEDG VRADO \ SIRPRYly  XQD
FXGMUD DP EHQEODIHDAED FRQ HOO RGHR
(GXKFDIYR 81+( 9%/ \ ® 2 EMYRV GH
' HVDURMR 6RAMJE®I $VPIVPR P HRY
VIQUEDWDP HOM @OV FRQEHRHV  GHO
HORUR SDID HO DSWHQAIDM \ O
FRQYLYHQAD XQYHWAABUD
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&UVDQRO DAFXL&WKX] - RV 0 LJXHO RQ]~ ®V$ OYDUDGR

0 LUDP <RP DUD3DGXD$\ DD 5RWP HY & DMUMD 3 H &GP HQWM
6HMA * UHD5RGUI XH] =X LD <DTXHIQ 6~ QFKH]

0 DCSDUAGD

&RPR SDW GH @OV DRMIGDGH GH 5HVSRQDEIMEDG 6RADO
8QYHMIMD @ ) DFXGBIG CH 3VIFRBJtD GHVDUR® HOSWR HRR
2( \MBEGFIP IHQR GHO3HUIOGH 3HYRQDIEDG HQ $ GREVFHOMA
QUWIIGR D ® HAXADQMY GHO + JDGR % GH @, ( ( OSP DX\I
-Rvb &DUBV 0 DUL \WMIXL HQ HOGMMR GH$P DUDY / D IQMYHRY Q
VH UDO y HOUH DEUO. MAR CGH

3523 6,72 ' (/ 352 <(&72

( YDODU®V IBRV GH SHYRQDIEDG QLYHOGH
DXWHIP D\ KDEWEDGHY VRADBN CH BV
HAWXADQMY FRQ HOIQ GH FRP SUHQGEHU VX
GMUR®R WFARPRARDO \  RUFHU
IQRP DFAYQ ~MD SDID VX EHGHABU \
DFRP SDx DP IHQR SVIERSHADJy JIER

0(72'2/2*$ <
$&7.9,) $' (6

/ RV HWYGADQMY SDUMFSDIRQ HQ XQ
SIRFHVR FRPSBMR GH HYDODFyQ TXH
IRy
o ( QUAYDADV SVIFRQ.JIFDV IQAYIGXDBN
+  $STDFyQGH SXHEDV
o &XHWRDUR GH 3HYRCDEDG GH
(\VHCGRN
o ,QHOMIR H $XWHWPD CH
&RRSHYP W
o THWVGH +DEIEDGHV 6 RADBN GHO
0,16$
« SHIMAR GH DUWMWCQAD \  SDIWASDAY Q
SRUVHVY Q
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7SR GH SHYRQDAGDG $ XVRHWP D
SHYRQDEEDG P HDQFy @D
SHYRCDIEDG IGP i \WD ngéﬁm
SHYRQDEEDG VDQI X QHD AR
HYRCDIEDG DXVRHP D SURP HAR EDID
S FRPUED DX\R-P D DA
+ DELQGEDGHV VRFIDBNV
6 DWW/ DFFLly Q FRQ HOVHWYLFIR
KDEI@EDGHV SIRP HAR
KDEL@EDGHY SURP HAR EDIR . PX\ VDIMHKR
KDEW@WDGEHV SURP HAR DI . VDIWIHFKR
KDEIQEDGHY EDV . QGHXWDO
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« 1 RVHHYIGHQADQ SUREGP DV JWDYHV GH SHYRQDIEDG
. 3UGRPICD XQ SHUIOPHDQRY@R TXH SRAUD UHTXHUW VHIXIP IHQR FRQ HYDODARGHV

FRP SGP HQBUDV
« / DP D\ RUD SUHVHQD DXWHIP D SURP HAR\  XQ DGHFXDGR QYHOCH KDEIGEDGHY VRADBN

« ( GBIR HAR SHP Iy FRQRFHUP HRUDOV QHFHVIGDGHV VRARHP RAIRQDBN GH B DERBVFHQMV \
SURP RYHUVX DX\RFRQRAIP IHOR
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&UVDQVR O D@ XL& K]

(Q ® ~@P RV DXRV VH KD HYIGHQFIDGR XQ SUHRFXSDQM IQFUHP HOR GH HW$V
DQVHGDG GHSUMyQ\  YIRBIGAD HVFRDUHQ DERBVFHQMY  HVSHAD® HQM HQ FRQM \RV
YXQHDEGN FRP R ® SUIRYIGAD GH$P ER ' DRV GHOD ,16$ IQAFDQ TXH FHUFD GHO
GH MYHQHV SUAVHQE VIQRP DV VI QUEDWRY GH DQVMHEDG \ GHSUHM Q P HQRDV TXH
RUDQl DARQHV FRP R 9X@LQ) 61Q) LRQMIV\ 81 ( 6&2 UHYHDQ TXH KDWY GH FDAD
HFROUV VXILKQ DFRVR DIHABQER JWDYHP HQM VX EIHQHWIU \  GHVHP SHkR
DFDP IFR ( WXARV UHAHQMY \BP EIpQ P XHWIDQ XD IXHW UHDFyQ HOMH EDID
LQMDI HQFID HP RARQDO. P D\ RULGAIGHGQAD GH YIRBIGAID HVFRDU Dvt FRP R DARY QLYHBN
GH DOVMHEDG | GHSUMy Q HQ HVIXADQMY GH VHRIXQEDUD ) WHQM D WD UDIEDG HO
SUR HAR EXVFD UHD@ DU GHVSMEMV |\ SURP RYHU FRP SHMQAIDV HP RARCDBN HQ BV
DOP CRV SDWD IRMIBFHUXQ FTP D HVFRDUVDOGDE®! SUHYHQU® VIRBIGAID \  BHGXAUHO
IP SDRAR GH B SUREBP DV GH VDOG P HQBCHQ HI SREDFly Q YXQHUDE®!

/ D) DFXGRG GH 3VIFR®JtD GHVDUR® HOSWR HAR HQ @ ,QAMYHY Q ( GXFDWYD

$ EHW( IOAMQ GHOFHORR SREOGR GH + XDIDFD® $PER /D IQMYHQFQ
UDODAHO  GH RAMEWH CGH EXVRy | RUBBFHUHCEIHQHWIUHP RAIRQDO

CGH ® HVWADQMV\  SURP RYHUXCD FROVYHCHD HVFRODUVHI XUD
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'HMABU WP SUIDCDP HOM BV
DOVHGDG\ GHSUHMy Q HQ HVINGDQMY

3 UHYHQUVWWDFIRGHV GH YIRBIGAD HVFROU
3URP RYHU KDEIGEDGHY SDWD HO P DGHR

)$&8/7%" ' (36,&2/2*% 81+(9%/

7DP | DW HP RARQDO P HADQM  SWXHEDV
YDEEDGDV

&KDWDV  SWHYHOMNDV VREWH YIRBICHD
HVFROU

DGHREXDGR GH HP RARGHV DOV G JHAWYQ HPRARPO \
HVWDWI DV GH DIURQIP HOR

( MUFFIRV J XIDGRV GH UHDIDFly Q

)HID GH HPRARQHV HVSDAR YLYHQFIDO
SDID WHRQRAHU \  H SUWVDU HMBGRV
DIHAYRV

/ D IQMYHQFl Q HYIGHGHY DBV QHFHVIGDGHV
@& DSRR HPRARQDO HVSHAD®E HOM HQ
HAMGDOMY GH WUHR |\ TXIOR CH
VHEXQEDUD ( OSWR HAR SHP WY GHMABU
WY FIMFRY  EUQEDU KHUDP HQBV GH
DIRQEP HQR \ VHMEQDU D \RGD O
FRP XQGDG HGXFDWD VREW @ P SRUBGAD
GH @ VDOG P HQBO

5(&20(1' $&,21(6

« P SOP HQBUSWRIWDP DV FRQIOXRY GH VDA(G P HQIO
« ) RMEGFHUB@IHY SDUD SDAHY\ GRFHQMV VREWH VHX DBV GH UHVIR
«  $P SOUHOGHVSME D HVAXADQMY GH SUP DUD , ,

« ' DUMIXP IHQR SHP DGHQMD®  HVMGADQMV IGHQMEDGRY
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